PACIFIC NORTH WEST CAPITAL CORP

PROJECT SUMMARY SHEET

NAME: Nickel Plat
SUB PROJECTS 3 separate isolated claim groups.
Depending on VTEM Airborne results may
want to consider a larger regional play.

LOCATION
COUNTRY: Canada.
PROVINCE: Saskatchewan.
AREA: north-east of La Ronge

Figure 1., Property Location Relative To The Town Of La Ronge, Saskatchewan



The property is situated 75.6 kilometres north-north-east of the town of La Ronge,
Saskatchewan. Access is gained to Gochagar Lake and the Ni-Cu occurrence via float, or
ski equipped aircraft, or by helicopter. A historic drill route was established into the
property westward from Saskatchewan highway 102. In order to re-establish this route
permitting, approximately 4 bridges, and brushing out the old trail will be required.
Deteriorating core storage racks and a shack are situated at Gochagar Lake. The naming
of Gochagar Lake is a result of Saskatchewan’s Geo-Memorial program in honouring
fallen soldier Frank Gochagar.

Figure 2. Area Of Work Interest.

Illustrated in Figure 2. by a blue outline is the regional exploration area of interest. The
project is defined by the 3 claim groupings outlined in turquoise. The perimeter
highlighted in orange is the area to be flown by the Geotech, VTEM airborne system.
This block is a 30 kilometre by 10 kilometre block and includes 2269 line kilometres of
survey with a line spacing interval of 150 metres and control lines at a 1500 metre
interval.



ACCOUNTING CODE NUMBER:

PFN:
PARTNER:

BUDGET REQUESTED (2007):
BUDGET APPROVED:

BUDGET REQUESTED (2008):
BUDGET APPROVED:

PFN PRIORITY:

TARGET:

PROPOSED WORK 2007

SK-NPT

PEN — 100%
Actively seeking partner.

700,000
700,000

600,000
to be determined

1

Ni-Cu-Pt-Pd mineralization in multi phase
mafic/ultramafic intrusive.

Secondary target Au associated with a mafic
intrusion.

e Compilation

e 43-101 report — insufficient information
to complete a 43-101 report

e limited surface prospecting drill collar
relocation

e VTEM airborne



GEOLOGY

The project areas is situated at or, near a terrain boundary underlain by Proterozic rocks
belonging to the Hearne-Reindeer and Reindeer boundary zones east of the Hearne
Archean Craton. The Reindeer boundary zone is further subdivided into the Rottenstone
and La Ronge domains. The degree of metamorphism ranges from lower amphibolite to
upper amphibolite. The Rottenstone domain consists mainly of igneous rocks where as
the La Ronge domain is dominated by a sedimentary-volcanic environment.

Figure 3. Geological Domains
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Figure 4. General Geology And Mineral Occurrences

SIGNIFICANT KNOWN SHOWINGSWITHIN THE PROPERTY BOUNDARIES

The Saskatchewan government mineral data base reports a historical, non 43-101
compliant, mineralization calculations, sourced from the Northern Miner (11/04/1989)
for the Gochagar Lake mineral occurrence to be 1.7 million tons of 0.74 combined Ni +
Cu . Situated within the claim boundary of the most northerly claim is a showing which
is reported to have returned an assay of 103.6 grams per tonne gold and 7.7 grams per
tonne silver over one metre width.

A total of 88 drill holes on 13 sections have tested the Gochagar Lake occurrence. Many
of the historical drill logs, assay sheets, assay certificates, resource calculation blocks
have been lost or destroyed over the years. As a result of this loss the resource calculation
can not be vetted.

Sulphide mineralization is hosted within both a complex hornblendite, gabbro, diorite
mafic intrusion and the wall rock metasediments. There has been two phases of diamond
drill exploration. During the 1960’s Scurry Rainbow drilled mostly vertical holes.
Flanagan and McAdam and Company (1989-90) further tested the occurrence and local
area with 9 angled holes. The interpretation of the mineralized body requires further



refinement. With the present understanding, it is difficult to determine if the vertical
holes may have been bored down dip. Few hole deviation tests were preformed, and a
“cone” of confidence with hole location is suspect to possible considerable deviation and
not straight as indicated on Flanagan-McAdam and Company’s drill sections.

Angled diamond drill holes drilled from grid south to north will be recommended to
determine the geometry and true width of the mineralized zone. Historical drill sections
illustrate calculated mineral averages over cumulative widths. Without the original assay
sheets it is not possible to determine how much dilution has taken place over the interval
in order to describe a mineralized zone.

Some selected historical reported intersections include the following which have been
sourced from drill sections prepared by Flanagan and McAdam:

Drill Section  Drill Hole Number Ni % Cu% Feet

5700E 155 0.265 0.073 502.0
which includes 0.427 0.1 20.0
and 1.07 0.15 45.0
and 0.775 0.19 22.0
5700E 113 0.34 0.47 263.0
which includes 0.60 0.18 45.0
5800E 112 2.36 0.31 32.0
120 0.55 0.05 25.0
5900E 124 0.495 0.036 30.0
which includes 1.25 0.09 5.0
6000E 136 0.81 0.256 15.0
and 136 0.51 0.175 65.0
and 136 0.36 0.023 23.0

GL9005 0.43 0.08 103.2



EXERTSFROM THE SASKATCHEWAN MINERAL DEPOSIT INDEX - #0880

“GEOLOGY OF THE SHOWING:

The deposit is located 0.4 km (0.25 mile) northeast of Gochager Lake. The area
is underlain by rocks of the Rottenstone Domain.

The deposit consists of massive and disseminated nickel and copper
mineralization within a small elliptical gabbroic sill-like intrusive. The
intrusive is composed of gabbro, hornbendite, and quartz-diorite phases.

Nickel-bearing gossan zones have been traced by trenching and drilling
within a 1000 by 3400 ft (304.8 x 1036.3 m) elliptical-shaped area of gabbroic
intrusive. Mineralization is associated with a core of massive pyrrhotite,
minor pyrite, scattered chalcopyrite and rare bornite. Sample assays returned
up to 3.92% Ni, 0.70% Cu and 2.86% Co.

Mineralization occurs as massive pods, disseminated blebs and fracture
fillings within the gabbro and hornblendite. Pyrrhotite, chalcopyrite and
minor pyrite are present. The nickel to copper ratio exceeds 5:1 in gabbro and
1:1in hornblendite. A selected grab sample assayed 3.1% Ni, 0.09% Cu, 0.23%
Co, 0.002 oz/ton Pt and 0.003 oz/ton Pd.

Drill holes were completed on the showing in 1967. The drill holes
intersected disseminated to massive sulphides and samples typically assayed
0.01 to 0.24% Ni, 0.03 to 0.15% cu and 0.02% Co with better intersections of
0.4%, 0.44% and 0.38% Ni over 7 ft (2.1 m) and 0.27% Cu over 15 ft (4.6 m).
The best intersection in drill hole #4 gave 15 ft (4.6 m) of 0.27 to 0.40% Ni.

Diamond drilling continued in 1968 and indicated a body up to 400 ft
(121.9 m) wide, with a minimum width of 200 ft (61.0 m), to a depth of 1000 ft
(305 m), especially on the IVY 12 claim. Geophysics delineated a east-northeast
trending, steeply south dipping body approximately 1000 ft long by 100 to 200
ft wide which contained disseminated nickel-copper to the 500 foot level.

The Main deposit or A Zone is located between 34+00E/2+50S and
16+00E/0+00N. Drilling outlined a local thickening of the zone which extended
to the 900 foot (274.3 m) level over a width of 130 feet (39.6m). Delineation
drilling outlined a deposit 4,262,400 tons which is minable by open pit method
with an additional 876,200 tons of ore below the planned limits of the open pit.

The B Zone, which is located immediately northeast of the A Zone at
36+00E/1+75S, consists of up to 20% barren pyrrhotite mineralization over a
width of 1.0 foot (0.3 m) within gabbro.

An outcrop of massive pyrrhotite with associated graphite occurs in
hornblende gneiss on the northwest shore of Weaver Lake (SMDI. 0883 and 0885).



EXPLORATION HISTORY:

In 1959, W. Pearson and E. Froese reported pyrite-pyrrhotite-graphite zones in
the vicinity of Gochager Lake that had been located during a 1957-58 geological
mapping program.

The IVY group of 23 claims, 0.25 miles (0.4 km) northeast of the northern
end of Gochager Lake, was staked by Scurry-Rainbow Oil Limited in September
1965 to cover a showing discovered by M. Murtack.

The area was restaked as CBS 522 in 1966 and still later as ML 5164.

During 1965, ABEM (EM) and magnetic surveys were conducted in the area.
Several conductors were outlined in a small elliptical gabbroic intrusive. The
conductors extended into the surrounding metasediments. Five holes were
drilled in 1966 (AF 73P15-0023).

In 1967, an IP, resistivity and geological mapping program was reported.
Four drill holes totalling 1086 ft (331.0 m) were completed (AF 73P15-0023).
The holes intersected the lithologies discussed above.

Drilling was continued in 1968 with 88,817 ft (27071.4 m) of diamond
drilling returning the results and reserves listed above. As grade and tonnage
was below that needed to sustain a viable operation activity on the property
ceased. The work, to date, outlined a deposit with width of 61 to 122 m (200.1
to 37.2 ft) that extended to a depth of at least 305 m (1000.7 ft).

In 1967, Magnet Explorations Ltd and Adera Mining Ltd. completed
geological mapping and ground EM surveys over CBS 686 and 687 (AF 73P11-0018).
In the same year, Ace Mining Ltd. completed geological mapping and ground EM
surveys on CBS 617 to the east and north of the northeastern end of McIntosh
Lake (AF 73P14-0012). Only minor pyrrhotite in metasedimentary inclusions
within granitic rocks was noted by Magnet, Adera and Ace. Assays of samples
gave 0.02 to 0.03 Cu and 0.01% Ni. Between 1967 and 1968, Scurry Rainbow
completed geological mapping, an EM survey, and 2 drill holes on CBS 574 to the
west of the deposit (AF 73P15-0031, -0037). A drill-indicated ore reserves was
calculated. In 1970, Scurry completed mapping, a ground magnetic survey, and 10
drill holes on CBS 612 to the southeast of the showing (AF 73P15-0039).

In 1971, Scurry completed 15 drill holes on CBS 574 to the west of the
deposit (AF 73P15-0038) and 2 drill holes on CBS 612 (AF 73P15-0041). In 1974,
they completed a ground scintillometer survey on CBS 612 to the south of the
deposit (AF 73P15-0044).

On 1 June 1984, M. O'Brien staked the deposit as S-97966. In 1986, M.
O'Brien Exploration Services completed prospecting and ground EM and magnetic
surveys over the Gochager deposit and surrounding area as covered by S-97963 to
S-97970 (AF 73P15-0058). Grab samples taken from the deposit returned up to 16
ppb Au, 60 ppb Pt, 7000 ppb Ag, and 1720 ppm Co. In 1987, M. Lederhouse
completed reconnaissance prospecting and mapping on CBS 7871 to the southwest
of the deposit (AF 73P11-0033).

In 1989, McNickel Inc. optioned the property and planned to complete a a
drill program. At this time, McNickel issued a ore reserves calculation which
was reported in the 4 November 1898 Northern Miner.



Between May and June of 1990, Ronald Smith optioned S-97963 to 97970 and
he completed limited prospecting to the northeast of the deposit (AF
73P15-0078). Three small gossans were sampled and the maximum values returned
were 25 ppb Au and 50 ppb Pt and Pd.

Between 1988 and 1990, McNickel Inc. completed ground HLEM, VLF-EM, and
magnetic surveys over the East, West, and Central grids, re-logged 14 drill
holes (which penetrated the A Zone) and completed 8 drill holes (89GL-1 to -9)
on the A Zone (AF 73P15-0091). This work led to the conclusion that the high
nickel grades were not continous and that the highest nickel grades occur
within a hornblendite which intrudes the gabbro. The A Zone has been completely
delineated by drilling.
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“RESOURCES / RESERVES”

DATE RESERVES LISTED COMMENTS
1968 Drill indicated reserves of 4,262,400 Scurry Rainbow Qil
tons grading 0.295% Ni and 0.081% Cu
(mineable by open pit) plus 876,000 tons
grading 0.389% Ni and 0.093% Cu below the
planned open pit limits.
A Zone: 1,770,000 tons grading 0.735% Ni.
4 November 1989 1,700,000 tons grading 0.74% combined Ni Northern Miner
and Cu. Magazine”





